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ZENTALIS PHARMACEUTICALS, INC.

Zentalis Pharmaceu�cals Announces Pricing of Underwri�en Offering of Common Stock

NEW YORK and SAN DIEGO, June 15, 2023 – Zentalis® Pharmaceu�cals, Inc. (Nasdaq: ZNTL), a clinical-stage biopharmaceu�cal company
discovering and developing clinically differen�ated small molecule therapeu�cs targe�ng fundamental biological pathways of cancers, today
announced the pricing of an underwri�en offering of 11,032,656 shares of its common stock at an offering price of $22.66 per share, for
total gross proceeds of approximately $250.0 million, before deduc�ng underwri�ng discounts and commissions and offering expenses
payable by the Company. All of the common stock is being offered by the Company. The offering is expected to close on June 20, 2023,
subject to customary closing condi�ons.

The Company intends to use the net proceeds from the offering to fund ongoing and planned clinical trials, and for working capital and
other general corporate purposes. Based on these planned uses of proceeds, the Company believes that the net proceeds from the offering
and its exis�ng cash, cash equivalents and marketable securi�es will be sufficient to fund its opera�ng expenses and capital expenditure
requirements into 2026.

Morgan Stanley, Jefferies, SVB Securi�es and Guggenheim Securi�es are ac�ng as joint book-running managers for the offering. H.C.
Wainwright is ac�ng as financial advisor to the Company for the offering.

The securi�es described above are being offered pursuant to an effec�ve shelf registra�on statement that was filed with the U.S. Securi�es
and Exchange Commission (SEC) on May 4, 2021. This offering is being made only by means of a prospectus supplement and the
accompanying prospectus which forms a part of the effec�ve shelf registra�on statement.

A final prospectus supplement related to the offering (including the accompanying prospectus) will be filed with the SEC and will be
available on the SEC’s website located at www.sec.gov. Copies of the final prospectus supplement related to the offering and the
accompanying prospectus may be obtained, when available, by visi�ng the SEC’s website or by contac�ng: Morgan Stanley & Co. LLC,
A�en�on: Prospectus Department, 180 Varick Street, Second Floor, New York, New York 10014, or by email at
prospectus@morganstanley.com; Jefferies LLC, A�en�on: Equity Syndicate Prospectus Department, 520 Madison Avenue, New York, New
York 10022, via telephone: (877) 821-7388 or via email: Prospectus_Department@Jefferies.com; SVB Securi�es LLC, A�en�on: Syndicate
Department, 53 State Street, 40  Floor, Boston, MA 02109, by telephone at (800) 808-7525, ext. 6105, or by emailingth



syndicate@svbsecuri�es.com; or Guggenheim Securi�es, LLC A�en�on: Equity Syndicate Department, 330 Madison Avenue, 8  Floor, New
York, NY 10017 or by telephone at (212) 518-9544, or by email at GSEquityProspectusDelivery@guggenheimpartners.com.

This press release shall not cons�tute an offer to sell or the solicita�on of an offer to buy, nor shall there be any sale of, the securi�es in this
offering in any state or jurisdic�on in which such offer, solicita�on or sale would be unlawful prior to the registra�on or qualifica�on under
the securi�es laws of such state or jurisdic�on.

About Zentalis Pharmaceu�cals

Zentalis® Pharmaceu�cals, Inc. is a clinical-stage biopharmaceu�cal company discovering and developing small molecule therapeu�cs
targe�ng fundamental biological pathways of cancers. U�lizing its Integrated Discovery Engine, the Company is developing a focused
pipeline of poten�ally best-in-class oncology candidates, which include azenoser�b (ZN-c3), a WEE1 inhibitor for advanced solid tumors, ZN-
d5, a BCL-2 inhibitor for hematologic malignancies and related disorders, and a heterobifunc�onal degrader of BCL-xL for solid and
hematological malignancies. The Company is also leveraging its extensive experience and capabili�es across cancer biology and medicinal
chemistry to advance its research on protein degraders. Zentalis has opera�ons in both New York and San Diego.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securi�es Li�ga�on Reform Act of 1995. Certain
statements contained in this press release, including those rela�ng to the �ming and comple�on of the offering and the sa�sfac�on of
customary closing condi�ons related to the offering, the an�cipated total gross proceeds from the offering, the planned use of proceeds of
the offering, the sufficiency of the proceeds of the offering and the Company’s cash, cash equivalents and marketable securi�es to fund its
opera�ng expenses and capital expenditures, are forward-looking statements that involve a number of risks and uncertain�es that could
cause actual results to differ materially from those in the forward-looking statements. These risks and uncertain�es include, but are not
limited to, risks and uncertain�es associated with the consumma�on of the proposed offering, the comple�on of the offering on the
an�cipated terms or at all, uncertain�es related to market condi�ons, the sa�sfac�on of customary closing condi�ons related to the
proposed offering, the comple�on of the offering on the an�cipated terms or at all, general economic condi�ons and other risks iden�fied
from �me to �me in the reports the Company files with the SEC, including its Annual Report on Form 10-K, Quarterly Reports on Form 10-Q,
Current Reports on Form 8-K, and the final prospectus supplement and accompanying prospectus related to the proposed offering to be
filed with the SEC, which are available at www.sec.gov. The forward-looking statements in this press release speak only as of the date of this
document, and the Company undertakes no obliga�on to update or revise any of the statements. The Company's business is subject to
substan�al risks and uncertain�es, including those referenced above. Investors, poten�al investors, and others should give careful
considera�on to these risks and uncertain�es.
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Zentalis Pharmaceu�cals, Inc. has filed a Form S-3 automa�c shelf registra�on statement (Registra�on No. 333-255769) with the SEC for
the offering to which this communica�on relates. Before you invest, you should read the prospectus in that registra�on statement and
other documents the issuer has filed or will file (such as the prospectus supplement) with the SEC for more complete informa�on about
the issuer and this offering. You may get these documents for free by visi�ng EDGAR on the SEC Website at www.sec.gov. Alterna�vely,
the issuer, any underwriter or any dealer par�cipa�ng in the offering will arrange to send you the prospectus if you request it from:
Morgan Stanley & Co. LLC, A�en�on: Prospectus Department, 180 Varick Street, Second Floor, New York, New York 10014, or by email at
prospectus@morganstanley.com; Jefferies LLC, A�en�on: Equity Syndicate Prospectus Department, 520 Madison Avenue, 2nd Floor,
New York, New York 10022, via telephone: (877) 821-7388 or via email: Prospectus_Department@Jefferies.com; SVB Securi�es LLC,
A�en�on: Syndicate Department, 53 State Street, 40  Floor, Boston, MA 02109, by telephone at (800) 808-7525, ext. 6105, or by
emailing syndicate@svbsecuri�es.com; or Guggenheim Securi�es, LLC A�en�on: Equity Syndicate Department, 330 Madison Avenue, 8
Floor, New York, NY 10017 or by telephone at (212) 518-9544, or by email at GSEquityProspectusDelivery@guggenheimpartners.com.
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