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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On May 20, 2022, Zentalis Pharmaceuticals, Inc. (the “Company”) received a notification from The Nasdaq Stock Market LLC (“Nasdaq”) regarding its
noncompliance with Nasdaq Listing Rule 5605(c)(2) (“Rule 5605”), which requires, among other things, that the Audit Committee (the “Audit
Committee”) of the Board of Directors of the Company (the “Board”) be comprised of a minimum of three independent directors. As previously disclosed,
Karan S. Takhar, one of the Company’s directors, ceased serving on the Audit Committee as of May 18, 2022, resulting in the noncompliance. Mr. Takhar
remains a member of the Board. In accordance with Nasdaq Listing Rule 5605(c)(4), the Company is granted a cure period in order to regain compliance
with Rule 5605 lasting until the date that is 180 days following the event that caused the noncompliance with Rule 5605, or November 16, 2022. The
Company intends to appoint a third independent director to the Audit Committee, and thereby regain compliance with Rule 5605, prior to the end of the
cure period.
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